· Thad & Larry – Alliance Financial Network
· Virtual Bank without being a real bank
· Back in the day – Midax and LiveWire (virtual wallet)
· Now we are going with - NCompassTrac – www.ncompasstrac.com (new virtual wallet of sorts)
· Cash flow systems – NCompassTrac deals a lot with the auto industry and county fairs
· No banking for MMJ Industry – Alliance wants to fill that need.
· Take cash and credit cards and exchange for Expo Credits (virtual wallet – closed payment network). The word credits translates directly (one to one) with dollars.
· Expo is the brand name for Alliance Financial Network
· Move the credit from the customer’s account to the store or dispensary – POS transaction
· Feed the bank information to help with compliance
· Our POS is not pretty and/or sexy – they want to redress it and make it look nice and cool
· They are doing the leg work, sales, and pushing the system – mandates and statewide pieces
· White label the adilas POS
· We will use API socket connections
· Chris – this is someone from there side that was talking some tech stuff
· At the time of sale
· Total up the sale and then do a check to see if the customer has the funds available
· At the checkout process
· They will need the full payload – products, quantities, prices, taxes, other sales data.
· They will send text messages and email receipts
· Multiple back and forth interactions via API socket
· The customer will need to enter a 5-digit code to authorize the transaction (like a pin or authorization number) – We will need to provide a small screen to capture their input
· The customer will load their electronic account from a kiosk and/or mobile app
· There may be limitations – like a gram control – these may already exist on the POS (as a note this custom code and is setup per corporation)
· [bookmark: _GoBack]They need to know the sales tax portion immediately (this a backend switch on their end). That way they can push those funds right to the state agencies and capture the taxes virtually at the point of sale. Quicker turnaround for state agencies to get their monies. Virtually skimmed off the top before settlement is made back to the store/location. Creative.
